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HOW TO USE
GOVERNMENT LOAN PROGRAMS

Plan ahead and apply early to allow enough
time for loan processing.

Be prepared to disclose both your business
and personal financial history.

Loan programs take a subordinated lien on the
collateral and offer a lower than market rate of
interest as an incentive for bank participation
in your project’s financing. Discuss these
advantages with your banker.

All government loan programs require the
participation of a private investor or lender
{bank) for project funding.

All government loan programs reqgure
collateral and demonstrated repayment ability

Targeted projects may include: development
of new technology, secondary agricultural
processing, export markets; community
projects whuch stimutate other business
devetopment in economically depressed
areas; business retention; and minority and
WOomen owned businesses.

The amount of money avalable for lending by
the Revolving Loan Fund Programs depends
on the accumulation of portfolio’s repayment.

PRE-APPLICATION CHECKLIST

Business financal statements for the
previous three years

Business financial statement wilhin
the past 90 days.

Projected ncome statement for

two years

Breardown of he use of proceeds.
Personal financial staterment,
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SMALL
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For Businesses In
MARION, POLK,
YAMHILL, and
CLACKAMAS
COUNTIES

SMALL BUSINESS FINANCE SERVICES

The Mid-Willamette Valley Council of Governments
provides assistance to businesses with all of the
commonly used government finance programs.
These federal, state and local financial
incentives are designed to heip companies
expand or start new ventures by making fow
interest loans or loan guarantees. The Council
of Governments has entered into special
packaging or partnership agreements with the U.S
Small Business Administration, Rural Business-
Cooperative Service (formerly FmHA), Cascades
West Financial Services, State of Oregon
Economic and Community Development
Department, U.S. Economic Development
Administration and local governments in the four
county service area, which provides:

+ [ oan packaging and assistance services for all
government loan programs at a single
location;

e Assistance with obtaining financing from
»  private sector lenders; and

e Free initial consultations with our professionai
lending staff,

The Federal Equal Opportunity Act prokibifs cro
discriminating against credit applicants on the basis of racu
colar, religion, national origin, sex, marital status. ago
{provided that the applicant has the capacity to eater intw a
binding contract); because all or part of the applc. 3
income denives from any public assistance program. or
because the applicant has in good faith exercised any rynt
under the Consumer Credit Protaction Act. The Fe
agency that administers compliance with this law is the
Federal Trade Commission, Equal Credit
Opportunity, Washington, DC 20580,

FOR INFORMATION CONTACT

John F. Safstrom, Program Manager
Mid-Willamette Valley Council of Governments
106 High Street SE
Salem, Oregon 97301

(503) 588-6177
E-Mail: jsafstrom@mwy




